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UNCONSTITUTIONAL.
Entlro Inoorao Tax Law Knooliod

Out by tlio Sujiromo Court.

HIE FOUR D1SSEHT1HG OPINIONS
Not»bl» <or Tbolr Vigorous Ar-

rsltfument ot the Majority.

THEY SHY IT IS REVOLUTIONARY
Anil May Lead Co (3ravo llouultf.
Chlrl Justice Fuller l>oUrorn tho

opinion of the Court, Which U an

elaborate Itevlevr ot tlio Argu¬
ments.A Direct Tax Detlnod.Tho
Law as a "Whole Declared Invalid
. nil Unjust.J uitloo Bhlraa Changed
Ills Ground auil Cast the Deciding
Vote.J utile© Jaoksou Ono of tbo
Ulaaentcrs.

Washington*, Mnjr 20..Tbo income
ux lair, which but received so largo a

iharo of the public attention siuco the
beginning of the lirat regular session of
the Fifty-third Cougross, is a thing of1
tho past. After bolng twice hoard in
the United States eupromo court, it was
finally decidod by tho court to-day to bo
invalid aud unconstitutional. Thoro
were four dissenting opluions dolivored
in these cases to-day.ono each by Jus-
ticei Harlan, Brown, Jackson uud
White, abowing that the court had
nood fivo to four ogainat the law. Inus-
much as odd of the diiaontiug opinions
vii handed down by Justice Jackson,
and as ho was abacut at the tirat hear¬
ing, when the court divided oveuly on
tno question of sustaining tho iaw ou all
points except as to the tax on incomes
trout rents and bonds, it follow* that
one of tho members of the court who at
first prououueed for the law, except on
thcis two points, changed his altitude
after the second argument. Thero is
vary litiie queition that Justice Shiras
is the member who revised his views of
the law. llo, however, made no an¬
nouncement, either to-day or when the
first opinion was delivered, as to bia po¬
sition.
While the opinion of the chief juitice

was largely a review of the general as-
pects ot the questiona involved, he
based tiie action ot the court, to-day,
upon tho argument that tho provisions
of the law regarding tho tax upon rents
and bonds were 10 eisential a factor of
tt as to render all other parts of it de¬
pendent upon them, and in accordance
with the well-known rule of law bear-
ine on thia question, the law as a wholo
mast bo declared invalid. The opinion
of tho chief justice, while receiving the
respectful and careful attention aad con¬
sideration of bis auditors, waa not the
subject of such geueral remark aa. wore
the dissenting opinions of Justices liar-.
Ian and »vhlte, which were couched in
language so vigorous and were so em¬
phatic in their arraignment of tho ma¬
jority aa to caoBe very general comment.
Both justices indicated their bolief that
the ruling opinion was revolutionary,
and intimated that aorious consequences
might ensue. Justice Harlan suggested
the necessity for amending the consti¬
tution In view of tho opintou.

WAS NO SUHPP.ISE.

Tho opinion of tho court aad the posi¬
tion of each of the membors had been
so accurately forecasted that no surprise
.vas expressod in any quarter at the an¬
nouncements tnado otther by the chief
justice or tho dissonting justices. Tho
unexpected event of the da? was in tho
appearance of Justice Jackson, lie had
announced affer casting his vote last
.Saturday week, that ho would roturn ou
the following Monday to Tenuessee, but
it appears that instead he went to Phil¬
adelphia to consult a specialist on in¬
ternal diseases, llo left the bonch im¬
mediately after delivering his opinion,
to-day, and it ia understood will now
proceed aouth. *Ue delivered his opin¬
ion from notes..

It should probably bo atated thnt
while the casos in which these opinions
were delivored are uniformly character¬
ized as the incomo tax cases, they are
known on tho coart dockets as the cases
of Charles Pollock vi. tho Farmora'
Loan and lrust Company, and Lewis
II. Hyde vs. tho Continontal Trust Com-
P»ny, of New York, both appoaled from
tne circuit court of tho United States
for the southern district of Now York.

TIIE CHIKP justice's opinion.
Chief Justice Fuilor in delivering his

opinion referrod to the great im portance
of the question at stake and thon said:
"We carefully re-examined these cases
w:th the result, that, while our formor
conclusions remain nnchanzod, thoir
*copo must be enlarged by tho accep¬
tance of their logical consequences."

lii regard to the quostion at issue,thn opinion gays:
"The constitution divided federal tax-

»'«on into two groat'classos.the clasa
of direct taxes, and thn class of duties,
imports and excise*, and prescribes two
rules, which qualified tho grant of
power as to each class. Tho power to
lay direct taxes, apportioned among tho
leveral states in proportion to thoir
representation in tho p .*ular branch
of Congress, a representation basod on
population ascertained by tho census,,
was plenary and absolute; but to lay di¬
rect taxes without apportionment was
forbidden. Tho power to lay duties,imports and oxcisea was subject to the
(jualificatioii that tho imposition must
be uniform throughout tho Unitod
Htatea.
"We are not permitted to broaden

the field of inquiry and doterinino to
which ot the two groat classes a tax
upon a person's ontiro income, whothor
derived from routs or products, br othor-
Triso of roal estate or from bonds, stocks,
nr othor forms of porsonal property, bo-
longs, and wo are unable to concludo
that tho enforced subtraction from tho
yield of all the owners roal or personal
property, in tho mannor prescribed, is
ao different from a tax upon tho prop¬erty itself, that it is not a direct, but an
indirect tax, in the moaning of the con-
ititntion.
"We know of no roasou for holdingotherwise than that the words 'direct

taxek' on tho one hand end 'duties, im-
port* and excises' on tlio othor wore
used in tho constitution in tlioir natural
»nd obvious aonBe; nor in arriving ot
what thoae terms ombraco, do we per¬ceive any ground for enlarging them be-

yonil or nnrroitlng thorn within tliolrnatural ami ohvloiu Import at tlio tlmo
V". ,?OB'"lutlon »m fratuod and rati.Uod,"

Tlio opinion procoods at Rraat lonitlito review tho hUtorjr ol tho coiutltutlonand In prnrlaloua alToctini; taxation,holdlnir that ilio conatltution prohlbltn
any dlroot tin, koIuk over the groundacnvorod In tho former decision, and re-vlairluR tho areumanti <d counitl.Ilio conclusions ol tho court TTOTO Mfollow*.

TI1K CONCLUSIONS OP TUB COUnT,
"Firit.Wo sdhoro to the opinion

alroady announcod that tuxes on real
estate, being indisputably direct taxes,
taxes on the rents or Incoino of real oi*
tato are oqually direct taxes.
"Second.Wo aro of the opinion that

taxes on personal property or on the in¬
come of personal property aro likewiso
diroct taxoi.
'Third.Tho tax imposed by sections

27 to 37 inclusive, of tho act of 1894, ho
far us it falls on the income of real ei-
t.tto tax within the meaning of tho con-
stitutlon and on personal property, bo-
ing a diroct one and thorefore unconsti¬
tutional and void, bocausn not appor¬tioned according to reprosentatlou, all
thoso section* constituting ono entiro
scheme of taxation are necessarily in¬
valid.
"Tho docroes enteredin this court will

bo vacatod, tho decrees below will be
roverjod, and thocaaoa remandod with
instructions to craut the relief prayod."

DISSKNTINO OPINIONS.
Justico Harlan dollvered his dissent¬

ing opinion, and in doing io gavo uttor-
anco to language which attracted very
murkod attention from tboio present,bocauso of iU dlrcctncu. After u brief
argument against the position of tho
court construing taxes on incomes do-
rived from rents as a diroct tax, ho said:
"In my judgement.to say nothing of

ttio disregard of tho tormor adjudica¬tions of tho court, and of the practico of
the government for a century.this do-
ciiiou may well oxcito the gravest ap¬prehensions. It strikos at tho Toryfoundations of national authority, in
that that it deuies to the general eov-'
ornment a power which has, or may at
some timo, in a groat omergeucy, such
as that of war. because vital to the ex¬
istence and preservation of the union.
It tends to re-establish a condition of
holplos'sness in which Congress found
itself during the poriod of thearticles of
confederation whon it was without
powor, by laws operating directly upon
individuals, to lay and collect, through
its own agents, taxes sufficient to pay
the dobta and defray tho expenses of
government, and was" dependent, in all
such matters, upon the good will of the
Btates, and promptness in making the
requisition pnade upon thom by Con*
greas;"Why do 1 say that the decision justrendered impairs or menaces^ the na¬
tional authority? The reason is ao ap¬
parent that it need only be stated. In
its practical operation this decision
withdraws from national taxation not
only all incomes derived from real es¬
tate. but the personal property of the
whole country.'invested' personal
property, bonds, stocks, investments of
all kinds.and the Income that may be
derived from such property. This re¬
sults from the fact that undor tho de¬
cision of the court such incomes cannot
bo taxed otherwiie than by apportion¬
ment among tho statoa on tho basis
simply of population. No such appor¬
tionment can possibly be made without
doing monstrous, wicked injustice to
the many for the benellt of the favored
few in particular states."

JUSTING JACKSON.
Justice Jackson at 1:45 began the de¬

livery of his dissonting opinion, and
was followed by Justices Brown and
White. Jpatico Jackson said that ho
rcgrotted that his strength would not
permit him to proparo a full opinion.
Me concurred fully in tho opinion ex¬
pressed by Justico White af the formor
hearing of tlio case and would content
himsolf with adding briefly afow points
to that opinion.
He could not undorstand, he said,

what ditforenco there was betweon that
class of incomos decided by the court
to bo within the rule of apportionment
and the other classes decided not to be
within tho rulo of uniformity. Nor
could he understand how tho valid por¬
tions could be invalidated because of
tho unconstitutionality of othor por¬
tions. If the principle upon which this
dociBion was made, was sound it could
bo extonded sons to render tho entiro
act of 1894 invalid. Tho two portions
of the income tax wore wholly separa¬
ble and to hold that an invalid portion
broke drown the valid portion, was, he
thought, without authority and without
law.
No rulo or canon, he proceeded, wn9

bettor settled than that the court should
not declaro unconstitutional an enact¬
ment from tho legislative branch of tho
governinont unless its repugnance to
tho constitution was clear bovond a rea¬
sonable doubt. He objected to this de¬
cision of the court because he thought
tlio court had anoptod a wrong mothod
in arriving at its conclusion* as to what
a direct tax was. In concluding Justico
Jack.ion said in his opinion, the decision
was tlio most disastrous blow ever
struck at tho constitutional powor of
Congross, It struck down nn important,
vital aud esnuntial oower of the govern¬
ment. It loft tho govornmont in caso of
necessity without powor to roach by
taxation in any form the vast incomos
derived from tho runl and porsonal prop¬
erty of tho country.
"Tho derision," ho concludod, :"ia a

disaster aud must bo regarded as a pub¬
lic calamity."

Justico Whito stated his viowsbriofly.
From first to lust, ho said, tho opinion

of tho majority was hut a aoriosof con¬
tradictory propositions, ono eating up
and destroying tho othora.
He spoke of the decision as a blow

struck at tho Amorican peoplo, aud enid
tiiat tho power of lovying an income tax
now loft could only bo oxercised with
such injustice that no legislative body
would dare attompt to exorciso it, for
micli an attompt would briug forward a

bloody rovolution.
WHAT WlliVlN SAYtf.

Th#» Author of tli« Income Tnx Law Tnkrn
Tim .Nnirn I'litloMiphlnnllj nu<l 8*)'. It
lan't Very llml ATtnr All.

Washington, May 20.."That was as

I expected," said Postmaster Genoral
Wilson, when the news of tliodecision
was carriod to him. "Well, it is not so

rtorioiis as tho gonoral view of it scorns
to mako it. If trado rovivos hml con-
tinuoi to iinnrovo as it lias of late,
thorn will ho rovonuo onougli. From,
now on increasingly largor amounts of
^\liisky must bo takon out under the
new tux, and this incrcaso will uuiouiit

to over $15,000,000 a your. Taken with
the Incroaso o( revenue from CUitoinn
duties, tho now tax on whisky will mako
up the deficit. This month, you seo,
tho internal revenue collections aro
5(1,000,000, and tho tarifl about $7,000,.
1)00, whilo wo paid out ovor $10,000,000.
1 think times nro Improving anil tho
government will havo all nocosssry
revenue nnd tho doflclt will Boon bo a
thine of tho past."

HILL IK 1»|<KAHKI>
At tho I)iolilon»ll« hnjra It li n Victory

fnr thn I'sopl*.
AliiAN v, N. Y., May IS)..Senator

David li. Hill was greatly plowed at tho
doolsion in tho incomo tux tunttor to¬
night. and ho took no pnim to conceal
that ploasuro. llo is everywhere being
congratulated on tho docliloii. Senator
Hill said: "Tho supreme court of tlio
United States is ontltled to tho thanks
of the country for its dsulolon ngainst
a law which constituted class legiela-
tiou; against a statute which sanctioned
unoqu.il taxation, and against an onnct-
meni which was clamored (or only by
Populists, cranks and domagoguos.
"That court has vindicated its wis¬

dom and ontronched Itself In tho con-
tidonco of tho pooplo. Public souti-
ment was right in demanding that tho
whole law bo Hot aside, and public sen¬
timent hits justly triumphed. I never
bolievod it to be constitutional and
hence sincerely rogrotted its unwiso
and foolish insertion in a tariff reform
bill. 1 wrote agalnat it, lupoko against
it, and I voted agalust it.

"If it baa been upheld it would have
boon the entering wodgo for the substi¬
tution of direct takes in tho placo of in¬
direct tarifl taxes."

TIIK ELKS MKKTINQ.
Hi* Supretnn LoUgn Convene! In Haffalo,

New York.
Buffalo, N. Y., May SO..Tho Su¬

preme Lodgo B. P. O. E., convonod hero
this morning with a large attondanco
from all parts of tho country.
Tho afternoon was given ovor to an

executive seaslon in which nothing of
special importanco was dono, excopt
the appointing of tho various commit¬
tees.
Grand Exaltod Ruler E. M. Bartlett,

of Oinsha, was made the chairman of
tho peace convention, and Emmett F.
Fleming, of Huflalo, G. I'. Oronk, of
Omana, and W. P. Atkinson, of Erie,
were appointed secretaries.
A committee on credentials was

elected, followed by the appointmont of
othor committees, on resolutions, per¬
manent organization, rulos and finance.
The remaindor of tlio day's session

was devoted to the formulating of plans
tor a re-organization of the society and
tbe election of new grand lodgo ofllcers
wbo should be acceptable to each fac¬
tion. An amicablo spirit was mani¬
fested by all the members prosent and
the general opinion la that tho olTorts
of the peace convention to restore har-
mony will be successful.
This evening a social seieion was held

at tho lodge room of tho Buflalo lodge
on Main street.

ir is mI'.ttIjKI).

The Manitoba School QumIIoo Fixed With*
out * Cla»h.

Moktiucal, May 20..The Manitoba
school question, which at one time
threatened opon d'uruptaro botween tho
Catholics and Protectants, is virtnally
eottled through tho good offices of Lord
Aberdeon. Tho preliminaries will no

doubt bo approved of at a mooting next
wook, at which Premier Greenwny and
Attornoy Genoral Sifton, of Manitoba,
will be proient. Tho plan is for the
Manitoba government to amend tho
school law providingfor Catholic schools
with thosamociriculum as publicflchools
but with the addition of half an hour's
Catholic religious instruction, three
men to be selected by tho clergy to form
a Catholic school board. Tho remedial
ordor will bo withdrawn.

UNLUCKY Tltir

| Of n Park«r»bnri: lto«l nnd Gnn Clah..On«
Death ami Two Narrow K«ci»pi»a.

Special Ditpatch to Uu lnle'Jiytiuxr.
Pabkeiuhuro, W. Va.% May 20..Tho

Unity Rod and Gun club gavo au ex¬

cursion on tho atoamor Onoida yoater-
day up the Littlo Knnawha to tho
govornmont lock, and roturninc homo a

young man named, E. E. Harris, of thin
city, who was sitting on a wheelbarrow
on the cover dock, foil into tho river
and drownod. Ills body has not yot
boen recovprod. Anothor man had an
arm brokon and auotiior fell into the
river twico while intoxicated.

FIRST COLOItKI> SCHOOL
South of Maiuu ami Dlion'i I.lno Thirty

Yearn Ago.
IjExikgtos, Ky., Mny 'JO..To-day i»

tho thirtieth anniversnry of tho eBtab-
llshipent ol tho first colored school

| south of tho Mason and Dixon lino in
Ijcxington, and a sinRular coincidonco
is that it wa» established in tho aamo

building ovor wliicti four years boforo
Captain John Morgan and ilia protipoc-
live raider* hoisted tho llratconfodoriUe
(las: in Kentucky to irclconio Captain
Joe Desha's company nt ttio ond of Jtsfirst day's march from Cynthiana, liy.,
to join tho soutborn confederacy.

. A Nll.VUlt OOMi'KUMISK
J Oklahoma'Itcpiihlicatiw In Favor of Only

American Mlvnr.
South Esm, O. T., May 20..Tho Ok¬

lahoma Republican League mot in this
city to-day, with 230 delogaloi proa-
ont, nil of the loading Republicans of
the territory Going lu attondanco. Ton
Iiouth woro spent ill tho discussion of
theailvor question, nr.d many dilleront
opinions were given.

Finally a resolution wan adopted de¬
claring in favor of tho ireo coinngo of
silver at a ration of 10 to 1 ami for a pro-
toctivo tarifl on foreign bullion.

l'mlomcil Aliir«U<l.
LircitriKLD, Ii.u, May 20..Tho Dem¬

ocratic convention of Montgomery
county, held at llillsboro to-day, so-
looted dolegatos to tho stato convention
and adppted resolutions endorsing Gov¬
ernor Altgold'e administration and de¬
claring for tho froo coinngo of ailvor at
HI to 1.

For Frn« Colling*.
Caui.invji.i.k, Ii.u, May 20..Macou¬

pin county Democrats to-day oloctod
delegatus to tho state convention, and
adopted resolutions doclurlng for the
frcocoiungo of ailvor.

Soorotnry of tho Treasury Oarllalo
, Opana tbo Campaign. t

FREE HHP UNLIMITED COINAGE
Of Silver Would Mean u Flood of

DlshoaoBt Dollars.

WORKING PEOPLE WOULD SUFFER
Whllo tho Solo Beiioilotarlea Would
Ho tho UoliJrrs of Cold and tho
Hllvor Mine Owaorft.Tlio Kent Invuo
Squarely Mot and Clearly |£x-
plnluad.Tlio Act of 187JJ Did Not
Doiuouotlis Hllvor.the Ulniory ot
tho So-Callod "Orluio,".Fallacies
and !2va«loita of tUo I'rro Nllvorltos
ICxpo^nd.Hnnott Mono/ Men Not
l'licinlm of Ml Ivor.

Covixcito.v, Kv. May 20..Tho aocro-
tary of tho Unltod States troaaury, tho
Hon. Johu G. Carlialo, oponod tho dia-
cusalon ot tho question of sound monoy
horo to-night at Central Gardou.
Tho beginning of tho addross was do»

Inyod by a streot demonstration of con-

aidornblo magnitude. It wr* 8:25 whon
Socretary Carlislo, eacortod by Congroas-
man Asborry and otbora, ontorod tho
hall. Twenty xnlnutoa lulorilon. Mr.
Aaborry introduced tho apoakor in a
briof spooch. After a tumult of op-
plauae, again and again ropoated, Mr.
Carlialo bc^an hla address.
Secretary Carlisle criticuod tho man-

aeomont of tho troaaury uudor tho
Harrison administration and then wont
into tho silvor question, saying:
Whether wo shall continue to prooorve

our oxiating inonotary ayatora, under
which all tho dollars in uio, whether
thov bo gold, silvor, or papor, poaaoas
equal purchaiiug power in tho markets/
or provido by law for the froo and un¬
limited coinago of silver dollars con¬
taining 412} grains of standard silvor,
and make them tho units and moaauroa
of valuo in tho oxebanjroof commodities
and in tho payment of debts, is by far
tho most Important question that has
been presontod for tho consideration of
tho Amorican peopleduringthis genera¬
tion; and that question now confronts
ub. Tho freo coinage of silver and tho
substitution of a new unit and measure
of value for the oxiating one in the busi¬
ness transactions of tho country is not
an ordinary experiment which can be
safely tried to-dav and abandoned to¬
morrow if found injurious, because tho
immediate comoquencos of such a step
would be so far-reaching and so ondur-
ing that they would continue to bo felt
for yeara aftor tho policy had boon re¬
versed. It ii incumbent, therefore,
upon thoao who insist Upon tho adop¬
tion of this revolutionary policy to show
plainly and coocluaivoly in advance not
only that it would result in no injury,
but that it would bo positivoly bono-
flcial, lor if not positively bonoficial tho
change would at loast be wholly usoloss.
Thia cannot bo done by appeals to tho
excited pastions and prejudices of the
{veoplo, by attempts.to array ono clasi
of our citizens or ono section of pur
country agamit anothor, or by tho use
of extravagant atatomenta unsupported
by facto and rcatona. Tho quoations in¬
volved aro too sorious. the interosta to
be ntlectod aro too large, and tho com¬
mon aeuso of tho people in too strong to
justify or oven oxcuso this courie of
treatment.

T1IK ACT OF 1S73.
Tho allegation, ovon if it wero itruo,

that a great crimo wn9 surroptitioualy
committed in 1S73, or at any othor time,
does not prove, or even conduco to
prove, that tho froo coinage of silvor at
tho ratio of ltf to 1 would be beneGcial
to tho country under tho conditions
now existing. But, gentlomon, it is truo
that tho act of February 12, 1S73,
which made tho gold dollar tho unit of
valuo and dropped the standard silvor
dollar from the coinage, was pasaed by
stealth, or that its purpose or ofioct was
to deprivo tho peoplo of tho use of any
coin then in use or thon in oxistenco tn
this country. That bill was pending in
Congress for noarly threo years and was
under consideration during five aoaaions
of that body; it was distinctly rocom-
mendod in two reports of tho "aocretary
of the treasury and tho director of tho
mint, and it was officially printed and
laid nu tho dosks of thetmembers of tho
house and of tho eonate thirteon diflor-
ent tiraos before tho final voto was taken
on it. It was road at longth in tho
open aenato sovoral timos, and in tho
liouso at least onco, aa shown by tho
record; it was roported from commit-
teoa Hcvcti timos, and tho diacnamon
upon it in tho house fills aixtv-aix
columua of tho Congroasional Globo,
and in tho Bonato Bovonty-eight
columns. As. first roported to tho aen-
.ate and paasod by that body in January,
1871, tho bill did not provido for tho
coinage of any ailvor dollar whatovor,
butoxprassly limited the coinage of that
metal to subsidiary niecea.hali dollars,
quarters and dimo*.' In this form, with¬
out any provision for tho coinago ol any
kind of ailvor dollar, tho bill waa pasaed
in tho aenato on tho 10th day of Janu¬
ary. 1S71, upon tho call of tho yeas and
nays, and tlio record shows that the two
Kouatora from Kentucky, Hou. Garrett
Davis and Hon. Thomas C. McCroory;
tho distinguished Democratic senator
from Ohio, Hon. Alien G. Thnrmau;
tho proaout aonator from Nevada, lion.
William M. Stowarl, togother with all
tho othor bonators from tho 1'aciGc
h1 opo, votod in tho allinnatlvo, while
Sonator Sherman, Sonator Morrill and
twelve others votod in tho negntivo.
Tho reason given by Mr. bhortnan for
voting ugainat thu bill was that tho non-
ato had, in obodioncu to tho demands of
tho sonutors from tho Pacific coast, so
ameuuod the bill, after it was roportod
from tho committoo, aa to abolish the
charge of ouo-iifth of ono per cont for
coining gold, thus making tho coinago
of thut luotal entirely froo.

SO MYSTEItY A1IOUT IT.
Tho bill wont to tho houso of ropro-

HontativoH, but it was not disposod of
during that. Congress and at tho llrat
session of tho next Congress Mr. Kelly,
of Pennsylvania, introduced it in tho
house and it was roforrod to a commit¬
tee. So far as tho coinago of tho silver
dollar wns affected, tho bill introduced
by him'wns precisely tho name us tlio
ono that had passed tho aonnto.that is,
it made no provision for such a coin,
liowovor, whou tho bill was liually ro-.

ported back from tlio committee to tlio
jiouso It wan no amundod as to provido
[or tlio coinago of a subiidlary placo, to
bo called it dollar, and to contain 384
grains ol standard silver, tlio samo as
tlio Frouch (Wranc ploco, rind it was to
ba a logal tondor to thn ortont of flvo
dollars, and no more, In this form it
>asaod tlio house by a vory Jur^o major-
ty.In fact, tho opposition to it was bo
woak that tho voas and nay* woro not
evun callod. Iho sonata at'ruck ont tho
o-franc subsidiary dollar and substituted
for it nnothoraubsidiary coin, called tho
trado dollar, contalniog -120 grains of
standard nilvor, nnd provided that it
should bo a legal tondor to tho amount
of livo dollara, and no inoro. A com-
mittco of conference was appointed,
tho aenato amondmont nan agrood to,
and tho bill bocamo a law by tlio ap¬
proval of I'resldont Gran ton tho 12th
day of February, 1873. This brief hfa-
torical statement of Him proceeding,
which ia fully sustained by tho ofllcial
record, shown that it was woll under¬
stood in Congress that tho old standard
silver dollar of 412$ groin* was not to
be theroafter coinod at oar mints, and
that tho only difference of opinion that
over oxistod, oven temporarily, botwoon
tho senate and boose wa» whether thoy
would substitute in its placo a subsidi¬
ary coiu containing 384 grains, or a sub¬
sidiary coin cont*»niug 420 grains of sil¬
ver. Xo proposition wits made in either
body to continue trie colnago of tho old
dollar, or to inako nay silver coin tho
nnitof value or a full lo^al tondor in
tho payment of dobta.
merely hccoonucoexisting conditions.
Tho plain truth ia that this act of

1873, which has beon tho aubjoct of ao

much inisapprohonaion and denuncia¬
tion, wiis simply a logal recognition of a
monetary condition which had existed
ia fact iu thia country for about thirty-
five yoars, or over ainco a short timo af¬
ter the passago of tho coinage act of
1834. From about the year 1838 until
after the passage of the Bland-Allison
act in 1878, no silver dollars wore in cir¬
culation in this country, und our wholo
currency consisted of gold coins and
bank notes, except from 1862 to 1878,
when our active circulation, outside of
California and its neighboring territory,
was all paper. There was during tho
latter period about $25,000,000 in gold
in circulation on the Pacific coast, and
tho United States was collecting cus¬
toms duos in gold and using it in the
payment of interest on tho public debt,
but there was no ailvor in circulation
anywhoro in tnis country, not oven the
light-weight subsidiary coins. The
value of tlio United Htatos noteor green¬
back was always measured by gold aud
not by silver, and commodities had
a gold price and a parer price, but
nevor a silver price, because silver, ex-

copt the half-dollars, quarters, and
dimes coined undor the act of 1853;
had beon out of ubo here for more than
twenty yoars before the commence¬
ment of the war, and oven theae sub¬
sidiary coins had not been in use for
olevon years prior to 1873. Our own
monetary hiatory has already furnished
two most striking Illustrations of tho op¬
eration of tho natural law under which
the coins which are over-valued by stat¬
ute always drive out of circulation the
coins which aro under-valued. Our own
experience had again demonstrated
wfcattho history of tho world already
showed.that whenever the coinazo
laws of any country permit tho froe
coinage of both motals with full legal-
tondor qualities at a ratio of valuo
which does not conform substantially to
their intrinsic or commercial ratio in
the markots of tho world, both kinds of
coin cannot be kont in circulation at
tho saino timo. The reason is that,
both boing legal tender, tho least valu-
abiecoin will always bo usod in making
payments, and will bocomo tho solo
measure of valuo. and tho most valua-
blo will bo hoarded or sent out of the
country into tho markots whore its real
valuo can be obtainod.

history or the ratio.
Our first coinazo law was passed in

1792, and it provided for full logal-tendor
gold and silver coins at the ratio of 15
to 1; that is to any, 15 pounds of ailver
wero to bo considered as oqual in valuo
to 1 pound of gold, nnd the weights of
the coins wero adjusted to that rule.
In deciding upon this ratio, noither Mr.
Hamilton, who recoinmondod it, nor tho
Congress which adoptod it, supposod
thoy they wero arbitrarily establishing
tho relative values of tho two metals,
for no legislative authority could do
'that, but it was supposed that thoy
woro simply adopting and utilizing in
the stntuto law tho existing intrinsic or
commercial ratio between tbom. A
brief oxporienco, hovover, showed that
a mistake had been, made, and the in¬
evitable result followod. It soon be¬
came ovidont that 35 pounds of ailver
woro not in fact equal in valuo to 1
pound of tfold.nnd that no matter what
words wore printed iu the statute-book
tbo pooplo in tho transaction of thoir
businoss wholly disregarded tho legal
ratio and treated the motals according
to thoir rolativo commercial value, and
that thoy would not oxchango 1 pound
of gold for 15 pounds of silver, eithorin
coin or bullion, nor uso gold coins as
monoy whon tho amount of bullion in
tho coin was worth in tho markot moro
than tho coin itself. In short, silvor
had botMi over-valued and gold had beon
under-valued in tbo law, and thoconso-
quonco was that by the yoar 1S12 gold
had disappeared from tho country, and
from that timo on until after tho pas¬
sage of tho act of 1SS4 tho Unitod States
had practically silvor monometallism.
In May, 1S05, Prosldont JoUerson stop¬
ped tho coinago of tho silvor dollnr, and
during a poriod of tlnrtv-ono voars
thoroaftor not a singlo atandard silver
dollar was coiuod nt tho mints of tho
Unitod Statos; but under the act of
1792; tho subsidiary coiuB wore of lull
woight as coinpared'wilh tho dollar aud
wore legal tondor, and thoso coins, witli
Spanish dollars, French crowns or 5-franc
piocoB, aud bank notes constituted our

circulating medium. Gold having dis-
nppoarod from circulation, Congross
dotormlnod, in 1834, to briug it back bv
changing tho ratio. Tho act of 1831.
supplemented by tho net of 1S37, pro-
vidod that tho logal ratio should bo 10
to 1; that is, that U5 pounds of silvor iu
tho coins should bo oqual to 1 pound of
gold in tho coins, nnd tho offoct of this
was to drivo silvor out of circulation
and substitute cold iu its placo, ^ocausu
silver was uudor-valuod aud gold was
ovor-valuod iu tho statute.

COULD NOT CIRCULATE TOQETnKR.
Ono pound f>f gold, coinod or un¬

coined, was not, in fact, worth in¬
trinsically or commercially sixtoon
pounds of silver, coinod oruueoinod,
and, thoroforo, tho coins of tho two
metals could not circulate together at
that ratio. Tho author* and support-

. [Continued on Sixth I'age.]

Of Ilomoflookora Who Aro Bound
to Bo DloappolntocU

WHEN THE KICKflPOO INDIAN LAND
Is Opouod (or Sottlomont at Noon

on Thursday.

THERE WILL BE A TERRIBLE RUSH
Of Berenly-fltro Thousand People,
Hut Only Fivo Hundred and Fifty
Can Ho Accommodated With
Homesteads.Tho Khrowd Trick
Henortod to by "Sooner*" to Take
Advantage of tho UiiHUKpcctlng
Oiioii.Many Persons Will Olvo Up
hi Despair.Tho Itu«h to Ho Mado
To-dny on tho South Dakota
Reservation.

Okla.homa.Citv, 0. T., May 20..Una*
d rods of pooplo arrivo hourly to help
Hwolltho' already well filled linen now

catnpod along tho bordors of tho Kick-
apoo rosorvatiou awaiting ita being
thrown opou to sottlomont Thursday.
Tho weather bo far has boon favorablo
to tho Hottlora, who nro keoplng peace¬
ful aud apparently comfortablo in their
crude schoonora and ahantioi. But 550
of tho thousands who desire to tako up
claims can possibly bo satisfied and
soino predict n most 8oniational run
and lota of troublo, whilo others say dis¬
couragement will provont a great pro¬
portion of tho waiters from going in a$
all excopt rq si^ht-seera. Already there
is a lino of weary waiters beforo the
land oliico who took up thoir positions
when the issuing of tbo President's
proclamation was first mado public.
A now ichome haa been invontod to

deceive Bottlers. Soonors have gone
upon tho land and planted fraudulent
Btakos, purporting to tell that the par¬
ticular section is an allotmont or school'
section, to cause honest homo-aoekora
to (to past it for open land further on.
Then tho plantor of the stakes will fol¬
low leisurely, pull thorn up and uio
them to cook his coftee with Thursday
night on the side of a carefully chosen
and unlawfully gotten claim.
Chandler,' situated three miles from

the northeastern cornor, and Tccumsoh,
the samo distance from the louthern
point of tho reservation, both good
county seat towns, will bo the greatest
starting points. Ingram and Garnetts-
villo, on tho north; Choctaw City on
the west and Clifton and Shawnee on
the eastern lino, will also bo starting
points. Wolliton in tho northwestern
part of the reservation, and Douglass
City, aituatod noar the centre, both old
Indian points, aro tho only prospective
towns as yet, but there will undoubted¬
ly be others.

\ HUSH Foil HOMES
To be Mailt* at Noon To-day ou the South

Dakota Reservation.
Armour, S. D., May 20..All arran'ge-

inents havo boon completed for opening
tho reservation to settlement promptly
at noon to-morrow. To-day's trains
added greatly to the throng now await-v
ing tho opening. To-morrow's trains
aro expected to bring a atill creator
nutnbor. Tho fact that only live days
cotice was givon by tho President in his
proclamation oponing tho lands will
provont intending settlors residing in
eastern states from arriving until all
the best land is taken. aLI sorts of
vehicles aro boing placed in readineea
for tho race to-morrow.
The report roaches here to-night that

a largo numbor of settlers are gathered
on the Nobrnska Bide of the Missouri
river, who will cross in boats Dromptly
atthotimo of oponing and secure the
choice land in the southern portion of
tbo reservation. Probably not less than
Bevontv-five settlers are already on tho
reservation, and only troops can re¬
move thorn and prevent others enter¬
ing tho land from romoto points to¬
night and to-morrow forouoou.

FIFTIETH ANNIVEHsjAltY
Of Sir .lolin Franklin'* llcptdltlou to the

Arctic ltcctous Celebrated.
London*, May 20..Tho fiftieth anni¬

versary of tho departure of tho Arctic
oxplaring expedition under Sir John
Franklin occurred yostorday; but boing
Sunday, tho ovont was not colobrntod in
London until to-day. All tho news¬
papers this morning contain long
articles on tho subject. That it should
bo commemoratod in seme special man¬
ner was rocontly suggested by many
Arctic inon,5 notably Captain Parker,
who, howovor, did not livo to partici¬
pate in tho colobration which waa
organizod by tho Royal Geographical
Society and carried out by Mr. Scott
Koltie, tho eecrotarv of tho socioty,
aftor consultation with tho chief Arctic
authorities, the suggestion was eagorly
seized on by all interested in Arctic
work and was mado tjio subject of much
comment in the press. In addition to
tho cminont Arctic explorers, Omman-
ney, Richards, Xares, McGlintock, and
Clomont Markham, all of whom oagorly
took up tho matter, the duke of York,
tho lion. Thomas F. Bayard, tho
Unitod States ambassador, aud baron
do Courcot. tho ambassador for France
in London.

It Wiu a l>rn\v.
Boston, Mass.,1 May L'O..More than

2,000 persons witnessed n stubbornly
fought So-round contest at tho
SulTolk Athletic Club to-night
betweon Dick O'Brien, of Lewis-
ton, and "Kid" McCoy, of Bos-
tou, which, according to tho rules of
tho fight, was declared a draw by
Koforeo William Daly, jr., at tho end of
the twonty-fifth round.

St en in* hip Arrivals.
N'ow York.Steamers Fuldn from Bremen; sail-

edr Runic, for Liverpool.

Weather Forecait for To-ilny.
For West Virginia, fair; nortTiprlywlnds.be-

coming variable.
For Western Pennsylvania. fair; warmer In

Ui tho northern portion; northerly winds.
l-'or Ohio, fair; .warmer In northern portlou;northerly winds. becoming variable.

Tltr. TF.MPRRATl'RK VURTRRDAY.
n< furnished by i!. Sciinkw. druggist, o.iruor
Market and Kourteonth street«.
7 a.in ;.n 3 p. an
v a. m w 7 ji. m572 a. in -....a w Weather.Changeable.


